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Time : 3 hours
Full Marks : 100
Pass Marks : 40

Candidates are required to give their answers in -
their own words as far as practicable.
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The figures in the margih indicate full marks.
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~ Answerfrom both the Groups as directed.
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1. State whether the following statements are ‘True’
or ‘False’ : " 1%x10 =10
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Reserve capital is not shown in the Balance
sheet. :

e Gt ) Rufa feror f 7 foren it |
The company is an artificial person. -
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A company cannot re-issue forfeited shares
at a discount. _

Huft vea fRd T 3wl A 2 W Fifira 7
Tl & |

Preference shares should be redemed
before the redemption of Debentures.
iR 37wt 1 YT FOE % T %
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A debenture holder is an owner of the
company.
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Preliminary expenses are current liability of
a company.
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(g) For calculating goodwill, profit of past years
need to be adjusted.
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(h) Cash-flow statement s based on actual basis
of accounting.
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(i) A company cannot redeem its Preference
Shares.
TH FA I qEIUHR 3 w1 M T8
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. () The shares which are listed, need not be

valued.
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2 :

2. What do you understand by Share Valuation ? 5

9 % e ¥ 379 w0 g ¥ 7

3. What is the difference between Internal and

External Reconstruction ? 5
TR & W gAfii § o aiw R
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4 Whatis meant by a ‘Share’ ? Discuss clearly the

Answer any four questions of the foll

various kinds of shares.
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5. Give provisions of Companies Act for preparation
of statement of Profit and Loss.
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6. What is meant by Holding Company ? Explain
the advantages and disadvantages of Holding
Company.
U S 1 AT 7 3a% @Y 9 QS H
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7. Whatis Debenture ? Explain its types.
FOTH FT R ? 3GF TBRI bl AT HIRT |
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8. From the following informations, prepare cash-
flow statement according to revised Accounting
Standard-3 by Indirect Method :

Prfafa gaait @ geifua dEiss -3 %
R vy faftr & Awg-vam fe qam =
XYZ Company Ltd.
Balance Sheet
(as at 31st March, 2024)
Particulars Note 2024 2023
No. 4 4
| Equity and _Liabilitios
1. Shareholders Fund :
Share Capital 4,00,000 3,00,000
Accumulated Profit 3,00,000 2,00,000
2. Non-current Liabilities :
Debentures ‘ 11,50,000 2,50,000
3. Current Liabilities :
Trade Payables 400,000 2,50,000
Total (142+3) m 10,00,000
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Note 2024 2023

Particulars
No. k 4 L4
. Assets
1. Non-Current Assests :
Fixed Assets :
Plant (Tangible) 3,00,000 2:00,000
Goodwill (Intangible) 1,50,000 2,00,000
2. Current Assests :
Inventory 3,00,000 2,50,000.
Trade Receivables 2,50,000 1,50,000
Cash and Cash Equivalents :
Cash at Bank ' 2,50,000 2,00,000

Total (1+2)  12,50,000 10,00,000
Additional information as follows :
Ffdafen LI
Depreciation charged on Plant ¥ 40,000.
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9. Ramesh runs a general store, His net assets on
31st March, 2024 amounted to <22,00,000. After
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paying a rent of T 20,000 a year and a salary of ¥
10,000 annual to the manager, he eams a profit
of ¥ 1,50,000. His landlord is interested in

acquiring the business. 5% is considered to be a

reasonable return on capital employed. Find out

the value of goodwill based on 3years purchase

of super profit.
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